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Foreign Investment Insurance Discussed 





Coffee Income a ee a | 
| auded in Diplomatic Circles , 
PP ee In Minas State 


Figures Given 


Past Earnings Are Released, 
Estimates for 1958 Made; 


Other Developments 





The export department of the| 


Bank of Brazil sees coffee exports 
for 1958 earning about US$840,- 
000,000 for the Nation. This esti- 
mate is US$5,782,000 than 
the actual income brought Brazil 
in 1957 and considerably less than 
the US$1,029,782,000 
1956. 


less 


Forecast Considered Optimistic 
Notwithstanding what is_ re- 
garded in the circumstances as an 
optimistic forecast, many meas- 


ures are in the process of being | 


launched in order to aid the Bra- 


zilian economy during the “coffee | 


crisis.” A round-up of some of 
these follows. 


The outline of the Coffee Study | 


Group, which was set up in Wash- 


ington in mid-June, 


more sharply defined and its eld | 
of operation made clearer within | 
now | 
twenty-three nations represented | 


the last week. There are 
in the organization, including the 
sixteen coffee producing countries 
of Latin America, the six African 
and European colonial coffee pro- 
and the United States, 
world’s largest coffee consumer. 


ducers 


Tackling Surpluses 


One of the first acts of the new | | 


group was to set up a nine-na- 
tion committee to tackle the prob- 
lem of coffee surpluses that are 
in the inventories of the produc- 
ing nations. This committee will 
be presided over by Columbia, to- 
coffee-growing countries in 
world. 


(See Page 6) 


earned in| 


has become | 





President Kubitschek’s initia- 
tive in writing President Ejisen- 
|hower concerning the incidents 
|growing out of the recent visit of 
'United States Vice President 
| Richard 


Nixon to Latin America | 





has generally been applauded in 
diplomatic circles. 

The Braziiian Chief Executive 
followed up the correspondence, 
which was replied to by President 

(See Page 7) 
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The above photograph shows one section of the party conducted by 


On Wa y to Investment Conference 





Mr. Francisco Medaglia to the International Investment Conference in 
| Belo Horizonte. From top down and from right to left the participants 
'are Mr. H. W. Balgooyen, chairman of the Inter American Council and 


| vice president of the American and Foreign Power Company; Mr. and 
| Mrs. Berent Friele, of the International Basie Economy Corporation; 


: : ; ‘and Messrs. R. de Boomer, president of the South American subsidi- 
gether with Brazil the two largest | aries of the Lone Star Cement Company; Mr. R. Merten of Reynolds 


the | International Company; Mr. A. Nimick, vice president of Vision, Ine. ; 


Mr. Medaglia; Mr. N. Potesky of the Journal of Commerce and Mr. N. 
| Peebles, representing the New York Herald Tribune. This group flew 


| VARIG. 


| |}ernment must 





At Conference 


| President Kubitschek Also 
Addresses Convention: 


Gives State’s Role 





President Kubitschek himself 
was the principal speaker at the 
International Investment Con- 
ference which took place in Belo 
Horizonte, State of Minas Gerais, 
from June 23 to 26, and which 
gathered scores of delegates from 
the United States, Western 
Europe and Japan. 


Ideas Exchanged 

The prime objective of the Con- 
ference has been to bring together 
the money managers of leading 
banks and international business 
concerns in order to present to 
them pertinent information about 
Brazil as a field for foreign in- 
vestment. As a result the atmos- 
phere of the Conference was more 
a seminar for the exchange of 
ideas than a forum for the pass- 
ing of resolutions. 

In his address President K uabi- 
tschek stated that in underdevel- 
oped countries like Brazil the Gov- 
spearhead indus- 
'trialization because there is just 
| not enough private capital to do 
| the job. According to Mr- Tad 
|Szule, who reported the Confer- 
jence for the New York Times 
directly from headquarters in 
|Belo  Horizonte’s ultra-modern 
|technical school, Dr. Kubitschek 
| stressed that this pioneering role 
jof the state should not be con- 
strued as an “ideological prefer- 
ence” or a “deliberate tendency 
toward statism.” 





Dictated by Circumstances 
It is a simple imperative of cir- 
cumstances, the President de- 
‘clared. He went on to say that in 
(See Page 3) 
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/ U.S. Investments in Brazil: US$1,.200,.000.000 





PORTS FROM THE 


UNITED STATES—MAY, 1958 


Source: Consular invoices legalized in the various Brazilian Con- 


sulates located in the 


United States during May. 


Freight 
Value of and Other 

Merchandise Expenses Total 
City (US$) (US$) (US$) 
Baltimore 1,233,366 156,873 1,390,239 
Boston 92,857 17,053 109,910 
Charleston 21,772 9,163 30,935 
Chester 2,420,736 147,274 2,568,010 
Chicago 8,674 253 8,927 
Philadelphia 489,499 55,018 544,517 
Houston 2,801,495 668,517 3,470,012 
Los Angeles 165,424 43,870 209,294 
Miami 3,346,271 55,037 3,401,308 
Norfolk 984,318 398,470 1,382,788 
New Orleans 3,596,060 407,405 4,003,465 
New York 27,220,288 2,086,500 29,306,788 
San Francisco 158,474 21,233 179,707 
Seattle 39,845 18,045 57,890 

42,579,079 4,084,711 46,663,790 


NOTE: Concerning freight and other expenses in connection with the 
Consulate at Chester: US$28,811 will be paid in cruzeiros in 
Brazil and US$118,463 in dollars in the United States. 


Data are subject to final a 


udit by the Economic and Financial Sta- 


tistical Service of the Ministry of Finance. 





EXECUTIVE GROUP FOR 

NAVAL CONSTRUCTION 
The President of the Republic 
has signed a decree creating with- 
in the Council of Development the 
Group of the Naval 
Construction Industry along the 
lines of GEIA, the Executive 
Group for the Automobile Indus- 
try. This group will have charge 


Exceutive 


of proposals of domestic, foreign 
and mixed firms interested in in- 
onstruction in- 
The 


composed of 


talling a_ ship 


new com- 
the 
lransport, the Presi- 

the Merchant Marine 
Commission, the Director of Ports 
Shipping of the 
Marine Ministry, the Director- 
General of the National Depart- 


dustry in Brazil. 


will be 


ittee 


ter of 


and Coastwise 


ment of Ports, Rivers and Canals, 
the Managing Director of the Na- 
tional Bank for Economic Devel- 
opment, the Director of the Office 
if Foreign Exchange of the Bank 
of Brazil, the Director of the Of- 
ice of Foreign Commerce and of 

Executive Director of the Su- 
Money 


ntendency = of and 


Credit, SUMOC. 

PETROBRAS REACHES 
NEW DAILY AVERAGE 
Petrobras has just surpassed 
month of 
the 


daily average for a 


According to 


OOO barrels 


information, the or- 


or now turns out more 


fuction than Peru. 


ANOTHER LOAN PAYMENT 
MADE BY BRAZIL BANK 
Sr. Zeuxis F. Neves, represent- 
ing the Brazilian National Bank 
of Economic Development in the 
United States, made a payment on 
June 19 to the Export-Import 
Bank in Washington of US$174,- 
576.97, being principal and inter- 
est of a loan made by the Ex-Im 
Bank in 1954 to the Companhia 
| Metalurgica Barbara, which had 
US$1,860,000. Another 


sum, US$773,536.77, was paid at 


come to 


the same time, representing prin- 


cipal and interest on a loan 
|granted in 1956 to the Santos- 
|} Jundiai Railroad for US$19,725,- 
1000. 

TWO BRASILIA NOTES 
The first population studies of 
| Brasilia reveal that in May, 1958, 


| 
| there 29,000 


were inhabitants 
| within the new capital, which is 
| growing at the rate of two thous- 
and persons a month. Of each ten 
thousand persons, six thousand 
are engaged in a remunerative oc- 
cupation and four thousand are 
either in the home or at school. 
The Director of the Department 


of Mails and the Telegraph had 


the honor of inaugurating the 
radiotelephonic and radiotele- 
graphic services between Rio de 


Janeiro and Brasilia. 


| Percentages Rise 


For Farm Yields 


An Extraordinary Increase 


In the Physical Volume 


| 
| Effected Lower Prices 
| — os 

The physical volume of 
in 1957 in Brazil showed a record 
increase of 14.3 per cent over 1956. 
Of this amount ten per cent shows 
an increase in the coffee 
These are the figures quoted by 
statisticians of the Brazilian In- 
stitute of Economics recent 
survey of agricultural 
ment published in the Conjuntura 


crops 


crop. 


in a 
develop- 


Economica. 
Over-All Up 12.7 

The increase in livestock prod- 
ucts per cent. The only 
sector that continued practically 
unchanged in 1957 that of 
vegetal extraction, its increase be- 
ing only three per cent. The three 
sectors together, which comprise 
the rural economic activity of 
Brazil, showed an increase in their 
physical production volume of 
12.7 per cent in 1957. 

While the impressive increase 
in national agriculture and live 
stock products last year was con- 


was 9.1 


was 


fined especially to exports abroad 
(the coffee crop was increased by 
42.5 
crease of products destined for the 
market was 


per cent over 1956), the in- 
internal also not 
small. 

“Quantum” Also Rises 

Computation of the “quantum” 
of the principal food staples pro- 
duced in the country, among which 
rice, corn, beans, bananas, or- 
anges, meat, dairy products and 
eggs predominate, shows an in- 
crease in 1957 of over nine 
cent as against a little more than 
27 per cent for products destined 
for exportation. As regards the 
latter, in 1956 an 
slump occurred, almost equivalent 
to that of 1957. 

It was this extraordinary in- 
crease in the physical volume of 
agricultural and live stock prod- 
ucts that decisively contributed to 
the relatively lower increase in 


per 


appreciable 


wholesale and retail prices. Con- 
sequently, the cost of food, an im- 
portant factor in the cost of liv- 
ing, was increased by only 15 per 
cent as against almost 24 per cent 
in 1956. 
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Minas Parley Considers More Foreign Investment 








President Kubitschek Explains Role 
Of State Where Capital Is Lacking 





Conference Group Also Gets 
Report on Advisability 


To Insure Investments 
(From Page 1) 


underdeveloped countries the sav- 
ings of the citizens were simply 
not sufficient to national 
investment capital, while interna- 
tional lending institutions lacked 
and were 


create 


sufficient resources 
limited by their own statutes. 

Thus, the President concluded, 
“underdeveloped countries can- 
not place great hopes in them for 
a solution of the essential prob- 
lem.” 

The sponsor of the pathbreak- 
ing conference, which met in the 
interior of Brazil, to which less 
foreign capital has been attracted 
than has been by the more popu- 
lous areas, has been the 
National Confederation of Indus- 
tries, a private association of Bra- 
zilian industrialists which has the 
support of the investment minded 
Government and_ the 
Nation’s inves- 


coastal 


srazilian 
confidence of the 
tors. 
Important Growth Source 

Together with the vast majority 
of the Government’s economists 
and the Nation’s private invest- 
ment placement men, it sees in 
continued foreign private invest- 
ments the most essential 
sources of growth of the Brazilian 
economy. The Conference main- 
tained an air of perfect frankness. 

In its thesis setting forth the 
plans for the Conference, the Con- 
federation stated that nationalis- 
tic sentiment discourages flows of 
investments because it is often ac- 
companied by juridical measures 
that discriminations, are 
hostile to 


one of 


create 
foreign capital or 
simply suppress its rights, thus 
establishing political risks against 
which there is no adequate effec- 
tive “The typical 
expressions of these risks are na- 


defense. most 


tionalizations and expropriations 
of enterprises.” 





with the Government to set up 
proper payments for investors. In- 
stitute representatives would sit 
on Government commissions set- 
ting property being 
seized. 


values on 


Favors Insurance Plan 


The Institute also would insure 
| investors, through payment of an- 
inual premiums, against the risk 
|of inability to remit returns from 
|investments- Such protection 
|would cover damages caused by 
| depredation of property. 

These sentiments were devel- 
oped as part of a number of pro- 
posals foreseeing the creation of 
international organizations which 


would seek to protect investors 
against expropriations and other 
forms of discrimination or harass- 
ment. 
A U.S. Opinion 

Mr. Henry W. Balgooyen, ex- 
ecutive president of the 
American and Foreign Power 
Company, speaking to this point, 
expressed the opinion that bilat- 
eral treaties between governments 
and recipient 
tries should be a “prerequisite” 


vice 


of investor coun- 
for any worldwide pacts. 
Mr. Balgooyen said that he felt 


that although the ultimate goal 


should be multilateral agreements, 


needed 
accomplished 


much groundwork 
that could be 


was 


through bilateral treaties. He de- | 


clared that a factor that was far 
more important to the investor 
than any agreement was “the rec- 
ord of performance of a nation 


seeking the assistance of foreign 
capital.” 
Geography for Investments 

Another feature of the Confer- 
ence was the presentation of the 
geographical factors as_ invest- 
ment attractions. Reports 
presented on the Nation’s sections 
as distinctive units for certain 
kinds of money placement. 

Speaking about the immense de- 
velopment possibilities of the per- 
petually green Amazonas region, 
Sr. Gabriel Hermes, president of 
the Federation of Industries of 
the State of Para, pointed to this 
area as the greatest 
useful land in the whole world. 


were 


reserve < 


Rice Growing Possibilities 
With the disappearance of ma- 
laria, he stated, prospects for the 
region are limitless. He said the 
(See Page 7) 








Medaglia’s left 


Bankers Are Being Interviewed by the Press 





Officials of the Banco da Lavoura de Minas Gerais S.A., the largest private bank in Brazil, came to New 
York recently in order to open an office of their bank in the United States. Since their new quarters at 666 
Fifth Avenue were not yet then ready for occupancy, they received the members of the press at the Bra- 
zilian Government Trade Bureau in New York on the invitation of the Bureau’s director. Here Sr. Aloisio 
|\de Andrade Faria, the Bank’s director in charge of operations, is shown answering the questions being 
;put to him by Miss Emma Doran, chief of the economic section of the “Journal of Commerce.” 
| Looking on at the extreme left is Mr. Francisco 
The Confederation, as reported | office the group met. Others ranging from Mr. 


Medaglia, Director of the Trade Bureau, in whose 
are 


Sr. Francisco Rodrigues de 


’ eee sing that | Oliveira, the director in charge of foreign exchange operations, Sr. Paulo Augusto de Lima, the adjunct 
by the “‘Times”’, is proposing that 


in cases of expopriation the invest- | 
institute would negotiate | 


ment 


director, Sr. Olimpio Reis Filho, 


e Sousa, who will manage the New 
|at the present time. They foresaw 


assistant to the 


board of directors, and Sr. José Alonso de Almeida 


York office. The Banco da Lavoura operates 251 branches in Brazil 


a marked expan ‘ion of Brazil’s two-way trade with the United States. 
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The Jangada Is Giving Way to Progress by Steam 





Typical Jangada 


OS TE a gy ae 


= a. . 2 , oe 





The Portuguese were among the first Europeans to use the jangada, 
the name of which derives from the language used in Malabar. The 


| boat in the illustration here shown is made according to traditional 


specifications. In construction it is a raft made of five timbers laced 


ltogether. The center one is called the “‘mimbura,” the ends “bordos” 


and the remaining two “meios.” The mast, “boré,” is lateen shaped, 
or triangular. These vessels were formerly used by the Portuguese 
explorers but today are limited chiefly to northeast Brazil. The bracing 
beams underneath the raft make it more seaworthy for ocean use. 





The revolution in the Pernam- 
fishing industry has _ been 
brought about by the appearance 


their vessels, they utilize the time | buco 


required for the return to port to 


clean their freshly caught fish. on the scene of INBRAPE, In- 
Fishermen Merchants dustria Brasileira de Pesca e 
Make no mistake about it. These | Frios S.A., which began opera- 


fishermen are merchants, accord-| tions in February, 1957. Actually, 
iz to Visdo, the Brazilian weekly | initial efforts may be said to have 
which reports the story. They | been begun a year or two earlier 
have contracted to deliver the! with the appearance off the Per- 
fish, which they know they will nambuco coast of a couple of fish- 
catch, on a contractual basis. The| ing boats of Japanese registry 
vholesale distribution price is re-| Which were engaging in seeking 
ported to be thirty cruzeiros a| new fishing banks. 

ogram. The jangadeiro charges INBRAPE contributed Cr$10,- 

ible this for his fish before | 000,000 of locally raised Brazilian 


r. Competition is tough for capital. The Japanese contributed 


{ 


their know how, and the firm was 


formed to exploit the waters 
/}around Pernambuco and to indus- 
trialize the fishing of the area. As 


a foreign firm, Nippon Reizo, the 


| exploring company, has a period 
of two years in which to national- 
ize its boats in the service of Bra- 
zil. 
Firm Is Expanding 

The new firm, meanwhile, which 
started out chiefly as distributors 
of the catch of Nippon Reizo, is 
now planning an ambitious expan- 
sion program. It has already na- 
tionalized the first of the Japa- 
nese trawlers, renaming it the 
Juscelino Kubitschek, and _ is 
bringing in three hundred tons of 
fish on each trip. Capital expan- 
sion is slated to rise to Cr$71,000,- 
000, of which forty per cent will 
be of Japanese origin. 

More men will be 
view of the expanded capacity of 
the growing enterprise. It is in- 
teresting to note that the company 
jangadeiros. 


needed in 


is hiring former 

Their experience in the waters is 

of value, and they are being used 

in the trawlers of INBRAPE. 
Future for Students 

Students from the Tamandaré 
Fishing School in Recife are also 
being hired to man the fleet. The 
firm has already purchased from 
the Companhia Norte de Pesca do 
Brasil a plant used for the indus- 
trialization of whale and other 
fishing at Cabedelo in the State of 
Paraiba. 

Looking forward to a produc- 
tion of eight thousand tons of fish 
for the year 1958, INBRAPE is 
already studying plans to produce 
canned tuna, industrial fish oils, 
liver oil for medicinal pur- 
and fish The 
pany announces that it will con- 
tinue to distribute fresh fish to the 
markets of the Northeast. How- 
ever, it is expanding its distrib- 

southward, with 
fish to the large 
Janeiro and 


cod 


poses, cakes. com- 


uting activities 
sale of fresh 
markets of 
Sao Paulo. 
During 1957 Nippon Reizo, the 
predecessor company, 3415 
tons of fish to the markets of vari- 
ous cities. The figures break down 


Rio de 


sold 


as follows: 





Recife 1,110 tons 
Salvador 794 
Fortaleza 321 
Natal 136 
Belém 69 
Maceio 35 
Rio de Janeiro 950 
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In all these ports fishermen with 
primitive equipment felt the com- 
petition sharply. But it 
Recife, where it is estimated that 
more than ten thousand 
deiros helped supply the market, 
that the problem was very much 


Was in 


jauga- 


aggravated. 
Problems in Focus 

In truth, there are two social 
problems which meet head on 
here. The first is the survival of 
the jangadeiro with his colorful 
jangada, characteristic of the wa- 
ters of Recife. The second prob- 
lem is economic, supplying the 
population with fish at low price. 
Offhand, it seems that economics 
will win out. 

The attempt- 
ing to fight the new competition, 
but it is apparently a losing bat- 
tle. Sr. Francisco Gomes da Silva, 
who is the president of the Fish- 
ing Association of Pina Beach, has 
gathered the 
membership, limited though these 
are, to fight the new competition. 


jangadeiros are 


resources of the 


The group is constructing a new) 
|order to have enough fish to sell, 


kind of seagoing craft, but their 
progress is slow. For a photo, see 

Sr. Gomes da Silva has hired as 
many carpenters in the area as 


are willing to come to work, and 
he has been constructing the new 
craft with hammer and saw. At 
the end of four months when the 


Visco reporter called upon him, 


the boat was not yet ready. The 
project has a loan of Cr$180,000 
from the Fisherman’s’ Credit 


Bank. 


Understanding the Problem 
The president of the Fishing 
Association of Pina Beach, an or- 


ganization made up of the fisher- | 


men who live just south of the 
city of Recife, is trying to instill 
in his associates a realistic under- 
standing of the nature of their 
common difficulty. He has been 
trying to help them understand 
that the Federal Government has 


appropriated a sum of money to} 


them in obtaining better 


assist 


boats. 


He is also trying to help them 


realize that their outmoded meth- 
ods cannot yield a greater produc- 
tion. For this reason the fisher- 
men, who must fish constantly in 


wholesale their catch to middle- 
men at forty cruzeiros a kilogram. 
These in turn retail it to the con- 


Modernized Jangada 





In his fight for survival the jangadeiro is trying to redesign his tradi- 
| tional raft in order to enlarge it so that it will hold a larger catch, to 
fortify it so that he may venture farther out to sea to unworked fishing 
banks and at the same time to preserve its mobility and adaptability. 
At the present time a forty-foot long jandaga is in the process of 
construction, It is hoped that it will be able to transport up to five tons 
|of fish, while at the same time being capable of use in trawling, dig- 


ging and line and net fishing. 





Mechanical Ref rigeration for Fish Storage 








These outdoor motors comprise the compression system of the refrigerating warehouse for fish in- 
stalled by Indiastria Brasileira de Pesca a Frios S.A. at the Government's fishing station in Recife, State 
of Pernambuco. The trawlers of this firm bring in so large a catch of already cleaned fish each time they 
come into harbor that it is necessary to have warehousing facilities. Quantity production has brought 


down the price of fish in the area, thus making the economic survival of the jangada fisherman prob- 


|sumer at between fifty and sixty 
| cruzeiros a kilo. 

The jangadeiros are also begin- 
ning to notice a shortage of fish in 
their fishing 
With the development of the su- 
gar refining industry in Pernam- 
buco there has grown the prob- 
lem of water pollution, which ex- 


accustomed banks. 


| tends thirty miles into the ocean. 


Source of the difficulty is the cane 
waste. 
Fish Eggs Destroyed 


As the sugar cane is ground up 
to mike spiritous liquors its waste 


| products are thrown away. These 


| wastes are destructive of the fish 


Silva 
fishing com- 


eggs. Sr. Gomes da com 


ments that the new 


| petition does not have to cope with 


this problem. Their trawlers sail 


out sixty miles, and there they 


find the albacore, the tuna, the 
garfish and even dolphins. 

If the jangadeiros can improve 
their catches and bring more fish 
to the market, then they will also 
be able to use the Government’s 
fishing station established in Re- 
INBRAPE, 


financial resources behind it, has 


cife. because it has 


been able to install in the station 
its own refrigeration equipment, 





(See Page 6) 





Coffee Estimate 
Faces Downward 
The New Coffee Study Group 


Is Active in Washington: 


London Exchange News 


(F'rom Page 1) 


Seat of Group 


Headquarte of the Coffee 
Study Group will be Washington. 
he permanent officers of the or- 


t 


\ ization, set up on the initiative 
f the United States, are Mr. 
Thomas C. Mann, United States 
\ssistant Secretary of State for 
Economic Affairs, president, Am- 
! | ! il a An il Pei 
| i re nt ind 
( é Jorge Fran ol he 
( mbDla Embass\ secretary. 
According to a United Press In- 
national news dispatch which 
eported the formatior of the 
ne-nation committee, the coffee 
commodity organization is designed 


o pull Latin America out of an 
onomic eri caused by cotfee 
sagging prices.” 


rhe ame report said that diplo 


ce redited the United 
State State Department with 
hing of a imph in bring- 
gy Ethiopia, Br tain, France, Bel- 
he Netherlands and Portu- 
ne ar atlor These 
} earlier refused to 
tfee negotiatior 

London Trading 
r ver bullet *“Merca 
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( ENOP r 
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Brazilian News and Notes 


SLMOC INSTRUCTIONS 

NUMBERS 156, 157, 158 
Because of stenographical er- 
rors in the original announcement 
issued in mid-June by the Super- 
lintendency of Money and Credit, 
has been some confusion 
the text 
instructions. The erroneous 


there 
| about of the above num- 
| bered 
text was not carried by the Bra- 
then, 
isummaries of the purport of In- 
structions 156, 157 and 158. 
SUMOC Instruction No. 156 al- 
lows the exportation of unmounted 


| zilian Bulletin. These, are 


| precious and semi-precious stones 
| The 


at the free rate of exchange. 


ame is true of books, magazines 
jand newspapers published in Bra. 
|zil. 
| SUMOC Instruction No. 157 


raises the bonuses permitted ex- 
lporters of all products with the 
exception of coffee and cocoa. Cot- 


ton linters and cotton waste, to- 
| bacco, castor beans, manganese 
ore, carnauba wax, lumber and 
matte will carry a_ bonus of 
|Cr$51.64. This sum added to the 


official rate raises the export dol- 
Cr370 the 


and 


lar rate to from pre- 


vious Cr$55. Cotton other 


| 


| 
|products will now carry a bonus 
| 


of Cr$73.64, making the export 
idolar rate Cr$92. 

| . * - 

| SUMOC Instruction No- 158: 


|For imports of wheat, newsprint, 
I 
petroleum and technical books as 


well as stated Government finan- 


cial commitments a cost of ex- 
is established at CrS$5&.88 
For 


tion equipment, 


change 


to the dollar petroleum pro- 


newspaper and 
publishing companies and invest- 
to the 


the 


ments considered essential 


economic development of 
and to the national secur- 


Cr$69.54 to the dol- 


country 
itv, a rate of 
ar 1s set 

A digest of the correct text was 


published by Noticias, the very 


3 } 
isetul week 


ly digest of hemisphere 

reports, in its news highlights for 

the week ending June 17. 

BRAZILIAN AIR CARRIER 
HAD SUCCESSFUL 1957 

\ o Aerea Paulo S.A., 


VASP, had a very successful year 


Sao 


It made a profit of Cr 


$64,700,000 and with it wiped out 
itstanding losses of pre- 

ears. From the first of 

rd the five new Vickers 


vhich the company or- 


be in operation. 
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“INVESTMENTS IN BRAZIL” 
ISSLED BY EMBASSY 
The 
Washington has just printed an 
English language manual 
the title “Investments in Brazil,” 


Brazilian Embassy in 


a detailed summary of 


laws and regulations relative to 
investments. The Embassy states 
that it has prepared this manal 
for distribution in 


free order to 


give potential foreign investors 
an up-to-date publication in Eng- 
lish of the legislation involved. 


SOME BRAZILIAN MOVIES 
AT WORLD FILM FESTIVAL 
At the World 
Brussels, Belgium, two examples 
of Brazilian film making 
shown. They were “Rebellion in 
Vila work 
filmed in Ouro Preto, and “Con- 


Film Festival in 


were 


Rica,” a wide-screen 
gonhas do Campo,” a documentary 
showing the brilliant work of the 
Brazilian folk sculptor Aleija- 
dinho, filmed by the National In- 
stitute of Education by Cinema. 

INAUGURATION OF 

NEW INSTITUTO 

ROBERTO SIMONSEN 
In the auditorium of the build- 
ing belonging to the Federation 
of the Industries of Chemical and 
Products, 
Institute 
Development 
May 29. The new 


Pharmaceutical 
for 


Was in- 


Roberto Simonsen 
Economic 


augurated on 


Institute was founded by the joint | 


efforts of the National Confedera- 
Industry and SESI Na- 
cional. It 


tion of 
has as its program to 
study and investigate the realities 
of Brazilian economics within the 
the work in 
Brazil and in the ties which it has 
with the 


other countries. 


contest of forces at 


economic structures of 


SARITA GLORIA RECORDS 
NEW “SONGS OF BRAZIL” 
The famous 
Sarita Gloria, has just 


srazilian soprano, 
recorded 
an LP dise containing popular and 
folk songs of Brazilian colloquial 
and regional Portuguese. An Eng- 
lish text by Erico 
help the North 
the 
accompanies 


Verissimo to 
American listener 
understand idea embodied in 
each the 


ord. An ample supply of this new 


song rec- 
pressing is available at Masters, 
Inc., both at their midtown shop 
their Elmsford 


and at depart- 


ment store. 


with | 


Brazilian | 


The 


Recife Renovating 
Fishing Industry 


New Company With Trawlers 
Steams Out Eighty Miles 
And Finds Large Catch 


(From Page 5) 
without, however, it is said, any 
feeling of exclusiveness. 
But the 
bring enough fish into Recife to 


jangadeiros do not 


make it necessary or economically 


feasible to store it. Theirs is a 
hard lot and they are fighting a 


losing battle. Those tourists who 


wish to see the country of the 
jangadas while the sleek vessels 
are in abundance had better rush 


to Recife at once. 

Just a century ago the Rev. Dr. 
D. P. Kidder and his colleague, 
the Mr. J. C. Fletcher, de- 
scribed their visit to Brazil in a 
fascinating volume called Brazil 
the Brazilians. have 

what may the 
classic description of these soon 


Rev. 


and They 


given become 


to be disappearing little boats: 





Pernam- 
buco, the warehouses and the ship- 


“As we drew near to 


ping presented the features of a 
large commercial the 
and the 
Queen of the Adriatic no 
|longer forced itself upon the be- 
| holder. The waves outside of the 
(recife) or natural 
| breakwater, were dotted with la- 


| ; , 
|teen-sailed jangadas or 


town, and 


resemblance between it 


silent 


curious reef, 
catama- 
| . . 

| rans, and the proprietors of those 
| dancing rigged rafts seemed lit- 
erally at sea “on a log.” 


BRAZIL WINS 
WORLD SOCCER CUP 
Brazil won the world soccer cup 


on Sunday by beating the host na- 
tion, Sweeden, in Stockholm, 5 to 
2, in a dazzling display of football 
wizardry. 

| It was Brazil’s first victory in 
‘what is considered the world’s most 
popular sports event, outside the 
Olympics. A 
52,000 


capacity crowd of 
King 
Adolf of Sweeden and other mem- 


including Gustav 
| bers of the Royal Family roared 
|appreciation. The Brazilians won 
| by weaving the patterns that led 
|to a scoring spree unsurpassed in 
|the 28-year-old history of the 
| World Soccer Cup. The highest 
| previous score in a cup final was 4 
to 2. 

In Rio, the city exploded in the 


greatest demonstration of joy 


since the end of World War II. 





tri 
ris 
tir 
pr 
be 
of 


th 
po 


bu 


th 


ur 


im 


po 


sh 
ne 








ny 


lot 
to 
lly 


ve 
he 
mn 








President Speaks 


In His Address He States 
Five Points to Amplify 
Exchange of Letters 
(From Page 1 ) 
Eisenhower in a letter personally 
delivered in Rio de Janeiro, by a 
television talk to the Nation dur- 
ing the “Agéncia Nacional” 

June 20. 
In this address Dr. Kubitschek 


on 


made five points for his domestic 
have 
marized as follows by the Bra- 
Washington. 
They are presented here in unoffi- 


audience. These been 


zilian Embassy in 
cial translation. 

1. Brazil and the 
tries of this hemisphere state their 
right to discuss and to lend effec- 


other coun- 


tive collaboration in solving world 
this, however, should 
be preceded by rigorous analysis 


problems; 


of Continental policy. 

2. Brazil does not 
the of Pan 
policy be made on bilateral bases 
but rather be the result of under- 
standings of all the countries of 
the American Continent. 

3. The campaign to revise Pan 
American policy, initiated by the 
letter to President Eisenhower, 
grew out of the fact that Latin 
America finds itself in a precari- 
situation, a situa- 

the 
the 


desire that 


revision American 


economic 
which constitutes 
of 


ous 
tion most 
vulnerable point Great 
Western Alliance. 

4. The elimination of economic 
underdevelopment of Latin 
America should be made the max- 
imum objective of Pan American 
policy. 

5. This 
should be fought by means of pio- 


underdevelopment 


neering investments, of the open- 
ing up of technical assistance pro- 
grams, of capable of 
protecting basic from 
hurtful price fluctuations and of 
the bringing into being of new 
finance organisms 
as well the liberalization of 
those already functioning. 

The Brazilian Embassy bulletin 
also informs that the Ambassador 
from Uruguay to the United 
States, Sr. Julio A. Lacarte, made 
an approving reference to the con- 
tents of the exchange of letters in 
an address before the World Af- 
fairs Council in Los Angeles, Cali- 


measures 
products 


international 


as 


fornia, on June 19. 


sum- | 
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| RIO MODERN ART MUSEUM'S 
HISTORY OF AMERICAN FILMS 


The Modern Art Museum of Rio 


|de Janeiro has just completed its 
| first festival of 
;with the 
American Embassy, 
| the film library of the New York 
Museum of Modern Art, the Li- 
| brary of Congress and the George 
| Eastman House in Rochester. 
| The films ran all 
ithe way from an early Thomas A. 
Edison experiment to such artis- 
tic productions The African 
|Queen and High Noon. The first 
‘Charlie Chaplin film, Making a 
1914, Ru- 
Valentino’s Four 


American 
collaboration of 


represented 


as 


Living, included. 
| dolph The 
| Horsemen of the Apocalypse was 
also shown, and John Barrymore’s 
famous version of Moby Dick, The 


Was 


|Sea Beast, was presented as “A 
Fera do Mar.” 

In all almost seventy-five films 
were on view. The American Em- 
bassy in Rio de Janeiro loaned the 
exhibit some seventy-five panels 
with photographic enlargements 
and metal frames which 
adapted to add color to this im- 
portant cultural event. 


were 





LEARNING PORTUGUESE 

Harper and Brothers, 
United States publishing house, 
ihave just issued “Getting Along 
‘in Portuguese,” a practical gram- 
/mar of the Portuguese language. 
Its price is US$2.50. 


large 








New York Times Wash- 
ington dispatch the 
honoring of Vice President Rich- 
ard M. Nixon by the Latin Ameri- 
can diplomatic corps, it was also 
pointed out that one of the con- 
‘erete steps which has contributed 
to the new climate in Latin Ameri- 
can relations is the prompt and 
encouraging reply by President 
Eisenhower to the well-known 
letter from President Kubitschek 
proposing between 
the two countries on steps vo put 


In a 
announcing 


consultations 


Pan Americanism ‘on the right 
path,” in cooperation with the 
other Latin American nations. 


The same news item specifically 
mentions that the exchange of 
letters between President Eisen- 
hower and the Brazilian Chief of 
State met with support 
in Latin America. 


general 


films | 
the | 
Itamaraty, | 





Sra. Vasconcellos 
Made a Minister 


The promotion of Dona Dora 
Vasconcellos, Brazilian Consul in 
New York, to the rank of min- 
ister been announced in New York 


after it was made in Rio de Ja- 


neiro. 
The popular “Dona Dora,” as 
she is known to all whose busi- 


ness brings them to the Brazilian 
Consulate in New York, is receiv- 
ing genuinely 
wishes, a tribute to her indefati- 
gable labors in office. 
In U.S. 5! Years 

Brazil’s representative here for 
the last five and a half 
Senhora Vasconcellos is the high- 
est-ranking woman in the consu- 
lar corps. The country to which 
sie will be assigned as minister 


bestowed good 


years, 


will be announced later. 

A career diplomat, the new min- 
ister previously represented Bra- 
zil in Uruguay. She was at one 
time an assistant to de 
Freitas Valle, Brazil’s 


Cyro 
Ambassa.- 


dor to the United Nations and 
chief of its diplomatic mission 
there. 


“BRAZILIAN ASSOCIATION 
OF BASIC INDUSTRIES” 

Sixteen large Brazilian indus- 
trial firms have joined together to 
form “A Associacao Brasileira de 
Industria de Base,” the Brazilian 
Association of Basic Industries, to 
stimulate, among other objectives, 
the participation of its members 
in the undertakings, 
whole, of the huge industrial proj- 
ects of the Government, including 


partial or 





Petrobras. 





| Minas Parley 


| (From Page 3) 


world’s highest 


had the 


known yield for rice. Its vast fields 


area 


were only ten per cent under cul- 


tivation. He also alluded to the 
area had the world’s highest 
and industrial fishing in Amazo 


nas. He reminded his hearers that 
the subsoil was known to be rich 
in iron, manganese and oil. 

In its 
Bulletin will carry additional re- 
on this Investors’ 
The director of the 
ian Government Trade Bureau in 
New York, Mr. Francisco Madag- 
lia, was invited by Sr. Lidio Lu- 


next issue, the Brazilian 


ports Confer. 


ence. Brazil- 


nardi, president of the sponsoring 


organization, personally to lead 
the group coming from the United 


| States to Belo Horizonte. 


Large Group from U.S. 

The number of North 
cans participating in the Confer- 
large by flying 
had to be 


Ameri- 


ence became 
itime that its members 
distributed among’ the three 
flights scheduled for Rio de Ja- 
neiro last week end. Mr. Medag- 


sO 


lia and one contingent flew in a 
VARIG plane. Another group 
availed itself of the facilities of 
Real-Aerovias. 


ROLLS ROYCE LTD. 
COMING TO BRAZIL 

The British 
plane engine maker, Rolls Royce 
Ltd. of Derby, has created a new 
susidiary to Brazil. 
The firm will probably select Sao 
Paulo to manufacture 
haul its famous motors. 


automobile and 


operate in 


and over- 
The Eng- 
lish firm, which has received or- 
ders of approximately £7,500,000 
from various South American air 
carriers since 1954, “hopes for an 
increase in business when other 
South American 


stall turbo-prop engines.” 


companies _in- 


FRANK GARCIA DIES; 
TIMES RIO REPORTER 
Frank M. Garcia, veteran cor- 
respondent in Brazil for the Neu 
York 
the age of 71. Tributes from the 
Brazilian Foreign Minister, the 
United States Ambassador and 
the president of the 
Press Association were 
the family of the well informed 


Times died on June 19 at 


Srazilian 


sent to 


and highly respected newspaper- 





man. 
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OPPORTUNITIES IN BRAZILIAN TRADE 


1 
T) 


BUYERS WANTED 


BLACK yRANIT AND 


CARNAUBA WAX 


WERS AND BILE BOVINE 


AR FL¢ 


N ENTRATED 
MANIOC STARCH AND MEAL 


PEANUTS AND BYPRODUCTS, CAS 


TOR BEANS AND OIL 


LATHES 


UNIVERSAL 


HEARTS OF PALM 


HAMPAGNE 


NES VERMOUTH. AND CHAM 


M FEED ANE R 


COLORED 


| 
| 


PR ha CCE ead the follou wo nquirtes from busine ssien in Brazil, who desire to export or import 
p y blished as received and no representation is made as to standings of listed firms. We 
fe direc st these fir ms, vid av mail, as well as to this office, at551 Fifth aA venue, New York ‘er | FF 
| “TRADE OPPORTUNITIES” MISCELLANEOUS 
for American firms 
The Brazilian Government Trade Bureau also accepts adver- 
tisements from U.S. firms wishing to reach interested parties cS 
in Brazil in its weekly “BOLETIM AMERICANO”, in Portu- 
guese, widely distributed in Brazil. U.S. firms wishing to import 
Brazilian products and desiring to use these facilities are ’ and 
invited to write to: Brazilian Government Trade Bureau, 551 faf B 
Fifth Avenue, New York, New York, R C 279. 7 
TEXTILES IRON, METALS, PHARMACEUTIC 2 "i 
tadora AND INDUSTRIAL CHEMICALS rye J 
‘ ‘ 1 ,] ) 5 
ex ne al rrac : > EXE rvta 8 8 
Avenida WN Pecanha 12 
: ~ | pa V 042, Sao P B 
‘ at = arry | 
BABASSU KERNELS, RAMIE FIBER, si 
HARDWOODS, BLACK TEA, AND | 
ANIMAL SKINS | REPRESENTATIVES sk 
R = eq a IC C 
k >| n 
' H F 3 
rd M . Vv 
SELLERS WANTED | 1a lo F 
Le : ‘ rein — 
SPLIT PEAS 
A, r An 
phu A M Aq U na 
Ar 71 Te XO C 5] 
CAUSTIC SODA, GUM ROSIN, asd Yr St T 
|AND SODA ASH Net —-- 
Ranks P } 
ss ) L 1a R J 
—_ p 123, ¢ Ad 
INDUSTRIAL MACHINERY AND 
EQUIPMENT B, 
CUT-AWAY MODTELS OF OIL EN 
GINES, GASOLINE ENGINES IN 
CLINED PLANES, GEARS, PULLEYS evs : 
PLOUGH MODELS, ELECTRIC EN- 
SINES, COMPRESSED AIR BRAKES nh 
MECHANICAL BRAKES, BEARINGS Son 
TRANSMISSIONS, VALES, INVAR eee 
WIRE FOR MEASUREMENTS OF BA c ez. 8 By 
F TRIANGULATION BASEME ‘ : care 
TER, AND MODELS FOR SUGAR as Ar ; Yr 
PLANTS HEMICAL PLANTS, SUGAR t 
REFINERIE OIL REFINERIES, CHEMI- NE LS: Ww 
WATER FILTRATION h 3 Ada 
NTS, AND WATER PLANTS M K A S. 5] 
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